Agenda
ASABE Annual Business Meeting

Tuesday, July 14, 2026; 1-1:45pm

ASABE President Sherry L. Hunt, presiding

Call to order & opening remarks

Requests for additions to agenda

Approval of the 2025 Annual Business Meeting minutes
Reports

4.1. Treasurer — Gary Seibel, Society treasurer

4.2. Foundation — Maury Salz, Foundation president
4.3. Year in Review — Sherry Hunt

Introduction of President-elect

Adjournment

Continue for 2025 ABM draft minutes



ASBE Annual Business Meeting

1.

July 15, 2025

Draft minutes
ASABE Annual Business Meeting
2025 AIM, Toronto, Ontario, Canada

Tuesday, July 15, 2025
Provincial South, Sheraton Centre Toronto Hotel

ASABE President Douglas R. Otto welcomed the group and called the meeting to order at 1 pm EDT.

Those in attendance were asked to sign in, with a total of 28 members and 2 guests.

There were no requests for additions to the agenda.

Copies of the 2024 Annual Business Meeting (ABM) minutes were made available to the attendees.

It was MOVED and SECONDED to approve the minutes of the July 30, 2024, ASABE Annual Business
Meeting as presented.
Motion PASSED.

President Otto noted that the Annual Report of the Society is available on the ASABE website in the
Governance section.

The following reports were presented:

4.1.

4.2.

Gary Seibel, ASABE Treasurer, noted that the ASABE Board of Trustees made a conscience decision
in 2024 to approve a deficit budget. By allowing the Society to expand staff capacity, this budget
considered the evolving landscape, the need for strategic investment, and the crucial need to drive
and support future growth initiatives. The FY2024 ended with an income of $4,414365 compared
with expenses of $4,532,636 for a net loss of $188,271.

The Restricted Reserve (RR) began the year with a market valued of $2,533,733 and ended the year
with a balance of $2,572,428. The primary purpose of the RR is to stabilize the Society financially
during difficult economic times by maintaining a minimum of 50% of the previous year’s operating
costs. Investments by the Board in the Society through Initiative Fund grants and the RR from 2019
through 2024 averaged $150,856 per year and encompassed over 30 projects.

A pie chart of the expenses and income of the various business units of the Society was projected
for information.

Foundation President Maury Salz emphasized the mission of the Foundation, noting that
momentum is building. As of December 31, 2024, the Foundation managed 60 individual funds
totaling over $6 million in assets. Contributions surpassed $300,000 and the Giving Tuesday goal of
$100,000 was exceeded. 2024 highlights included strengthening collaboration with the Society
though the E-06 Foundation Liaison committee and piloting of the Ambassadors program. Goals
include support of the student competitions program and long-term strategy to reduce dependency
on investments.
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4.3. During his Year in Review, President Otto noted activities and efforts of the past year, highlighting
the work to recruit and on-board the new Executive Director Cedric Calhoun. President Otto noted
the progress and successes of the Circular Bioeconomy Systems Institute and the Alliance for
Modernizing African Agriculture (AMAA) as well as the establishment and development of the
Strategic Initiatives Council.

5. President Otto announced 2025-2026 President Sherry L. Hunt.
6. The meeting was adjourned at 1:20 pm EDT.

Respectfully submitted,

it

A. Cedric Calhoun, FASAE, CAE
Executive Director
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